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ESPARITY PLANS INVESTMENTS AROUND 320 MILLION EUROS

SOLAR ENERGY/ THE COMPANY IS DEVELOPING NINE PROJECTS WITH 555 MEGAWATTS AND EXPECTS TO
DOUBLE THIS CAPACITY. IN THE MEANTIME, IT IS NEGOTIATING AGREEMENTS TO SELL ENERGY IN BULK.

Esparity Solar, a Valencian company specialising in renewable energy development is currently planning nine
projects for building photovoltaic solar energy production plants, five of which are located in the Valencian
Community, with a joint total of 555-megawatt capacity. According to the company’s management, they
expect to obtain the necessary authorizations to begin building the plants in the second half of 2023, with
production to start at the end of the following year.

The estimated investment in these nine projects is 320 million euros.

Esparity currently employs 25 people and is expected to reach 50 professional staff within two years in its
head office. Another ten to fifteen people per plant will join the company as operation and maintenance
personnel for a period of around 35 to 40 years.

With regards to the energy trading, Esparity plans to sell in the open market, although it is also negotiating
PPA agreements to sell in bulk and in the long term. As the CEO James Sibony revealed, the company is
negotiating with a large European industrial company to purchase between 500 and 1000 megawatts. They
are also analysing the possibility of distributing through energy communities.

In addition, Esparity has entered into an agreement with Kobus Partners, who will purchase three of the
projects from Esparity through one of their investment funds; specifically, one in Cordovilla and two in
Salinetas, offering a joint capacity of 250 megawatts, which will be 100% transferred at the end of the
procedures when they are ready to start building.

In addition to these projects in progress, Esparity is planning other projects spanning 2.5 gigawatts, with the
aim of reaching a total capacity of one gigawatt.

These developments are located between Extremadura, Andalucia and the Valencian provinces. These areas
have the highest solar radiation quality in Spain.
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Esparity was founded in 2017 with shares from a British company and a majority of Australian equity. The
CEO of Esparity explains that the choice of Valencia as its head office is based on the existence of large
suppliers in the solar sector, thus adding to the value chain.

About Esparity Solar

Esparity Solar develops bankable, subsidy-free solar projects in Spain and Portugal. Our solar farms produce
clean, reliable and affordable power for Spanish energy consumers. Our team brings a track record of
developing, constructing and financing 3GW of solar projects globally.
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